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ITI surges 15% on 12-fold jump in Q3 profit; co's net worth turns positive 

The company reported robust earnings with an over 12-fold jump in the consolidated net profit at Rs 

168 crore in the December 2019 quarter of the current fiscal year (Q3FY20) 

 

Shares of ITI surged 15 per cent to Rs 106 on the BSE on Tuesday after the company reported robust 

earnings with an over 12- fold jump in the consolidated net profit at Rs 168 crore in the December 2019 

quarter of the current fiscal year (Q3FY20). With this, the company’s net worth has become positive 

after a period of 16 years, the company said in a statement. Higher operational revenue and other 

income, the management said, contributed towards the higher profit during the quarter. The state-

owned telecom equipment provider had a profit of Rs 13.58 crore in the year ago quarter. ITI’s revenue 

from operations rose 47 per cent year on year (YoY) at Rs 828 crore, as against Rs 563 crore in the 

previous year's quarter. Other income during the quarter -- which included Rs 49 crore as write-back of 

liabilities -- grew more-than-double to Rs 151 crore from Rs 73 crore. 

 

"With the strategy of project implementation, manufacturing, and marketing, ITI has achieved this 

breakthrough. The company is also tying up with various agencies to position ITI as a manufacturer of 

Internet of Things (IoT) products. The company has a sound order book and is poised to take off from 

here," the management said in a statement. ITI is primarily engaged in business of manufacturing, 

trading and servicing of telecommunication equipments and rendering other associated/ancillary 

services. At 09:28 am, the stock was trading 13 per cent higher at Rs 104 on the BSE. In comparison, the 

S&P BSE Sensex was up 1.1 per cent at 41,126 level. The trading volumes on the counter jumped 1.5 

times with a combined 2.4 million shares changing hands on the NSE and BSE till the time of writing of 

this story. 
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ITI shares surge on strong Q3 earnings 

 

ITI shares surged 14 per cent on the back of stellar performance in the third quarter on Tuesday. The 

company announced Q3 results on Monday. 

 

According to the BSE release, on a sequential basis, ITI Ltd has reported net profit of Rs 168.25 crore for 

the third quarter ended December 2019 against Rs 7.19 crore shown in the September 2019 quarter. 

The company's revenues almost doubled to Rs 827.95 crore for the December quarter of 2019 against 

Rs 419.50 crore shown in the September quarter 2019. 

 

On the BSE, the stock climbed 11 per cent to Rs 101.75. It touched an early high of Rs 105.95 today. 

Volumes traded in the counter were 3.17 lakh shares, which were three times the two-week average 

traded quantity of 1.12 lakh shares. 
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ITI posts PAT at Rs168cr in Q3FY20; stock zooms 12% 
 

The Company posted a turnover of Rs919cr and a PAT of Rs168cr in Q3 of the financial year 

2019-20. 
 

ITI Limited (ITI) declared its unaudited standalone and consolidated financial results for the Third 

Quarter and nine months ending December 31, 2019-20. The Company posted a turnover of Rs919cr 

and a PAT of Rs168cr in Q3 of the financial year 2019-20. With this, the company’s net worth has 

become positive after a period of 16-years. 

 

Rakesh Mohan Agrawal, CMD, ITI said on the occasion, “It is a momentous occasion to declare a net 

profit of Rs168cr in the Q3FY20. Despite several challenges, ITI has consistently exhibited resilient 

performance. The Company is focusing on strategic areas and intending to maintain steady growth. 

With the strategy of project implementation, manufacturing and marketing, ITI have achieved this 

breakthrough. We are also tying up with various agencies to position ITI as a manufacturer of IoT 

products. The company has a sound order book and is poised to take off from here”. 

 

“During this quarter, the Company has undertaken several measures to reduce operating costs, increase 

operational efficiency and improve productivity. These measures include modernized and upgraded 

infrastructure, equipment and technology, emphasis on R & D and innovation and continued training 

and improvement of our employee’s skills. The company will continue to take further measures in the 

area of cost control in the coming quarters,” Rakesh Mohan further added.  

 

Stock view: 

ITI Ltd is currently trading at Rs102.60, up by Rs10.95 or 11.95% from its previous closing of Rs91.65 on 
the BSE. 
The scrip opened at Rs105 and has touched a high and low of Rs105.95 and Rs101 respectively. 
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ITI posts net profit of ₹168 crore in Q3 
 

Public sector undertaking ITI Limited has posted a turnover of ₹919 crore and a net profit of ₹168 crore 
in Q3 of the financial year 2019-20. 

 
With this, the company’s net worth has become positive after a period of 16 years, ITI said here on 
Monday. 

 

Announcing its unaudited standalone and consolidated financial results for the quarter and nine months 

ending December 31, ITI CMD Rakesh Mohan Agrawal said, “It is a momentous occasion for the 

company. Despite several challenges, ITI has consistently exhibited resilient performance. The company 

is focusing on strategic areas and intending to maintain a steady growth. With the strategy of project 

implementation, manufacturing and marketing, ITI has achieved this breakthrough.'' 

 

Mr. Agrawal said ITI had undertaken several measures to reduce operating costs, increase operational 

efficiency and improve productivity. Some of these measures included modernised and upgraded 

infrastructure, equipment and technology, emphasis on R & D and innovation and continued training 

and improvement of our employee’s skills. The company would continue to take further measures in 

the area of cost control in the coming quarters. 

 

“We are also tying up with various agencies to position ITI as a manufacturer of IoT products. The 

company has a sound order book and is poised to take off from here,” he added. 
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ITI clocks a Turnover of Rs 919 Crs in Third Quarter of FY2019-20 
 

ITI Limited (ITI) declared its unaudited standalone and consolidated financial results for the Third 

Quarter and nine months ending December 31st, 2019-20. The Company posted a turnover of Rs. 919 

Cr and a PAT of Rs. 168 Crore in Q3 of the financial year 2019-20. With this, the company's net worth 

has become positive after a period of 16 years. 

Shri Rakesh Mohan Agrawal, CMD, ITI said on the occasion, "It is a momentous occasion to declare a net 

profit of Rs. 168 Cr. in the Q3 of FY20. Despite several challenges, ITI has consistently exhibited resilient 

performance. The Company is focusing on strategic areas and intending to maintain a steady growth. 

With the strategy of project implementation, manufacturing and marketing, ITI has achieved this 

breakthrough. We are also tying up with various agencies to position ITI as a manufacturer of IoT 

products. The company has a sound order book and is poised to take off from here". 

He further added, "During this quarter, the Company has undertaken several measures to reduce 

operating costs, increase operational efficiency and improve productivity. These measures include 

modernized and upgraded infrastructure, equipment and technology, emphasis on R & D and 

innovation and continued training and improvement of our employee's skills. The company will 

continue to take further measures in the area of cost control in the coming quarters". 

Shri Agrawal placed on record his appreciation for the contribution and continued support by the 

Department of Telecommunications (DoT). 

Shares of ITI LTD. was last trading in BSE at Rs.91.65 as compared to the previous close of Rs. 94.8. The 

total number of shares traded during the day was 84680 in over 1075 trades. 

The stock hit an intraday high of Rs. 94.4 and intraday low of 90.8. The net turnover during the day was 

Rs. 7824581. 
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Stocks in focus: ITI Ltd, Biocon Ltd, HDFC Bank, Sagar Cements, Coffee Day, Avenue 

Supermarts and others 
 

Stocks in the news: Here is a list of top stocks that are likely to be in focus on Tuesday's trading session based on 

recent and latest news developments. 

G M Breweries ltd: The company is scheduled to post its quarterly result for the December quarter today, data 

available with the exchanges showed. 

Biocon Ltd: Company announced that the board of its subsidiary Biocon Biologics has approved a primary equity 

investment by True North. True North will be investing Rs 536.25 crore, representing 2.44% minority stake in the 

biosimilars business post all restructuring, including the filed merger of Biocon Research Ltd with Biocon 

Biologics, valuing Biocon Biologics at Rs 21,450 crore or USD 3 billion on a pre-money equity basis. Post the 

completion of this transaction, Biocon will hold 96.07% stake in Biocon Biologics. 

HDFC Bank: Bank said during the quarter ended December 31, 2019, it purchased loans aggregating Rs 4,258 

crore through the direct assignment route under the home loan arrangement with Housing Development Finance 

Corporation Limited (HDFC). On a yearly basis, HDFC's advances and deposits grew 20% and 25% on a yearly 

basis, while its CASA ratio stood at around 39.5% as of December 31, 2019. 

Sagar Cements: The company provided production and despatch details of the company. On a consolidated basis, 

production/purhcase of cement fell 7.56% to 300,138 on a yearly basis. Company's cement sales declined 4.33% 

to 312,132 MT yearly. 

Coffee Day Enterprises: Company's filing showed invocation of pledged equity shares by STCI Finance Ltd, 

representing 8.35% of the total share capial, in connection to the borrowings availed by CCD Enterprises. The 

promoter stake post the transaction has come down to 12.56% stake in the company from the earlier 17.64% 

stake. 

PI Industries Limited: The company intimated the exchange bourses that a factory accident that happened today 

in one section of a Multi-Product Plants (MPP) at the company's Jambusar fine chemicals manufacturing site in 

Gujarat. This accident unfortunately resulted in two fatalities and nine others are injured. The accident did not 

result in any fire or hazardous emissions but was limited to one MPP and has not affected operations of the other 

MPPs at the site, the filing added. 

Avenue Supermarts Limited: The company said it has allotted listed commercial papers worth Rs 100 crore. The 

company board has issued said commercial paper within the overall limit of Rs 900 crore. 

Karur Vysya Bank Limited: Company said that its board has accepted the resignation of R Seshadri, Managing 

Director & CEO on 4th January 2020. He will be relieved from the services of the Bank at the close of working 

hours on 3lst March 2020, as per his request. 

Karur Vysya Bank Limited: The lender said it has revised Marginal Cost of Funds Based Lending Rates (MCLR) of 

the bank, which will be effective from 07 January 2020. 
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